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Disclaimer

This document has been prepared by B P EBRnca solely for
information purposes, and only in order to present its strategies
and main financial figures.

The information contained in this document has not been
audited.

No guarantee, express or implied, can be given as to the
d o ¢ u mecantents nor should the completeness, correctness
or accuracy of the information or opinions herein be relied upon.
BPER Banca, its advisors and its representatives decline all
liability (for negligence or any other cause) for any loss
occasioned by the use of this document or its contents.

All forecasts contained herein have been prepared on the basis
of specific assumptions which could prove wrong, in which case
the actual data would differ from the figures given herein.

No part of this document may be regarded as forming the basis
for any contract or agreement.

No part of the information contained herein may for any purpose
be reproduced or published as a whole or in part, nor may such
information be disseminated.

The Manager responsible for preparing the C o mp a rfiyancsl
reports, Marco Bonfatti, declares, in accordance with art. 154-
bis, para. 2, of the Con s ol FimhecialeSkrvices Act
(Legislative Order No. 58/1998), that the accounting information
contained in this document corresponds to documentary records,
ledgers and accounting entries.

Marco Bonfatti
Manager responsible for preparing the Company's financial
reports
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Change in the scope of consolidation and Purchase Price
Allocation

Change in the scope of consolidation

In 2Q22 the BPER Group changed the scope of consolidation following the acquisition of the controlling stake in BancaCa r i ghare s
capital from the Interbank Deposit Protection Fund and the Voluntary Intervention Scheme, on 3@ June 2022.

The assets and liabilities of Banca Carige have therefore been included on a line by line basis in the Gr o u Palarsce Sheet items as at

30" June 2022, while its full 1H22 P&L contribution has been included in the calculation of the income statement item Bar g ai
Pur c h @adwill).

Purchase Price Allocation (PPA)

The 1H22 results include the impact of the PPA carried out following the first accounting treatment of Banca Carige ( Carige 3take
acquired on 3 June 2022, in accordance with IFRS 3 "Business Combinations”. The difference between C a r i ge¢ eqaity as at
30 June 2022 and the purchase price ( Badwill or Bar @air © h amacented to 1,494.1 min. The allocation process through
the measurement at fair value of the assets and liabilities acquired as at the initial recognition date, led to the following PPA
adjustments:

A -145.0 min FV adjustments on loans;

A -69.2 min FV adjustments on RE assets;

A -60.0 min related to branch disposal;

A -56.6 min related to contingent liabilities;

A +25.2 min related to tax effects and other;

As a result of the PPA, a Bargain Purchase amount of 1,188.4 min was booked in the 1H22 P&L.
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Executive summary

STRONG SET OF RESULTS :
INCREASE IN RECURRING PROFITABILITY, COUPLED WITH ASSET QUALITY IMPROVEMENT AND SOLID CAPITAL RATIOS

AiH22 net profit of 1,384.8 €mIn ( 316.6 €mIn excluding one-off items)

Profitability A2Q22 recurring’ net profit at 203.9 €min (+81.0% q/q), underpinned by Operating Income increasing to 916.1 €min (+3.7%
q/q), driven by NIl (+8.7% q/q) and net fees and commissions (+2.9% q/q)

A2Q22 Operating costs, excluding one-offs, at 556.9 €min in line with 1Q22

AvVolumes significantly up YTD benefitting from both Carige acquisition and positive commercial performance
Aln 2Q22 positive trend on a like for like basis2: Direct deposits +0,8% Q/Q and Net customer loans +2,5% Q/Q

ABPER new loan origination at 4.3 €bn (+34% Q/Q)

AGross NPE ratio down further to 4.3% from 4.9% in 1Q22

ADefault rate still very low at 0.8%

AAnnualised Cost3 of risk: 47 bps, down from 57 bps in 1Q22

Capital and APro-forma Fully Phased CET1 ratio at 13.4% with a large buffer vs. SREP requirement of 8.3%

liquidity

ASound liquidity position: LCR >200% more than twice the 100% regulatory threshold. NSFR well above 100%

1. Excluding non-recurring items. See slide 27.
2.See slide n.8
[ ] .
BPE R. 3. See slide 20
GI’UPPO Note: The Pro-forma Fully Phased CET1 and TC ratio have been estimated excluding the effects of the transitional arrangements in force and including the result for the period, thus simulating, in

advance, the effects of the ECB’s authorisation to include these profits in Own Funds pursuant to art. 26, para. 2 of the CRR. In addition the calculation takes into account the full DTA benefit arising
from the merger of Carige into BPER.
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Banca Carige acquisition

A stronger competitive position coupled with high value creation

.Strong . ANegligible impact on the BPER Group’s capital position
industrial

rationale Almprovement of combined asset quality

Strong < G e
synergy 85
generation @ Y N N
-
— Total P&L Costs Funding
gross
synergies

APositive contribution to Group’s profitability

Revenues

—

Phasing
2022: 10%

2023: 50%
2024: 100%

AAgreement signed to sell 48 branches (o/w 40 Carige and 8 BPER) in order to prevent

antitrust issues (closing expected in February 2023)

Carige’s main KPIs

382 ~22€Bn

Branches Assets

>800K ~3,200

Customers Employees
~41€Bn

Gross Banking Product*

ow. ~15€Bn of Direct Funding

ow. ~15€Bn of Indirect Funding**

ow. ~11€Bn of Net Customer Lending

Data as at 30/06/2022

*Data excludes the contribution of 40 branches to be sold to Banco Desio as announced on 3™ June 2022, whose assets and liabilities have been reclassified in the items 130 “Other assets”

B P E R ® and item 8o “Other liabilities” of the Balance Sheet
L

** Excluding Arca AUM (4.1 €bn
Gruppo g (4 )
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Direct Deposits and Net Customer Loans (

Significant increase in volumes thanks to both Carige acquisition and commercial momentum

Direct Deposits (€£bn)

114.5

Dec 21 Mar 22 Jun 22*

B BPER ® Carige

BPER

(like-for-like)*

YTD
-1.2%

Q/Q

+0.8%

ADirect Deposits at 114.5 €bn (+12.9% YTD), of which 101.0 €bn mainly

accounted for by sight deposits and C/A of retail and corporate clients, up

10.0% YTD

AOn a like for like basis, Direct Deposits were up 0.8% Q/Q

Performing

Net Customer Loans (€bn)

@

911

BPER

(like-for-like)*

YTD

Q/Q

+2.0% +2.5%

Dec 21 Mar 22 Jun 22*

B BPER ® Carige

AOn a like for like basis, Net customer loans up were 2.5% Q/Q
underpinned by the pick up in loan demand in 2Q22, with new
originations at 4.3 €bn (+34% Q/Q)

ANet Customer loans at 91.1 €bn (+15.1% YTD) of which 8.4 €bn State
guaranteed

* Calculated by adding back to BPER data as at 30 June 2022 the contribution of 8 branches to be sold as announced on 3™ June 2022 (“Direct Deposits” equal to 258.2 €mlIn and “Net
B P E R ® Customer loans” equal to 225.7 €min), whose volumes have been reclassified in the items 130 “Other assets” and item 8o “Other liabilities” of the Balance Sheet.
]
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Indirect deposits
Indirect deposits totalled 163.5 €bn

Indirect Deposits (€bn)

166.3 161.3 163.5

Dec 21 Mar 21 Jun 22

m BPER = Carige

A Despite Carige contribution (14.9 €bn), Indirect Deposits were
down YTD, due to negative market performance

A Net inflows in 1H22 totalled 602 €min, still positive in 2Q22
despite financial market turmoil

( Balance sheet

Focus on AUM and Life Insurance Products (€bn)

ﬁO |

83.3

6.3
Dec 21 Mar 21 Jun 22
B BPER ™ Carige

770

Net inflows’ (€mln)

602

415
388
214

1H22 1Q22 2Q22
B AuM B Life-insurance

1. Figures from data management system. AUM includes ARCA captive inflows on BPER network. Data excludes Carige.
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Asset Quality (1/2)

Improvement in asset quality continues with gross NPE ratio down further in 2Q22, benefitting from
Carige acquisition

Loan book breakdown: stock and coverage (€mln; %)

I A T

Bad Loans
Gross

Net
Coverage
UTPs
Gross

Net
Coverage
Past Due
Gross

Net
Coverage
Total NPE
Gross
Net
Coverage

Performing loans

Gross
Net
Coverage

o/w Net stage2 loans

Coverage

2,014

567
71.8%

1,883

934
50.4%

128

95
25.9%

4,024
1,596
60.4%

77,964
77,517
0.57%

7,903
3.5%

| |

2,006 |

538!
73:2%

1,892
966 |
49.0% |
1

1o !

77
30.0%

4,008 |
1,580 |
60.6% :

77,623 |
77129 |

0.64% :

8,551 |

4.0%

2,014
491

|
75.6%I
|

1,944
1,038I
46.6%I
|

129!

o
27.7%,
|
4,0881
1,622 1
60.3%:

90,058
89,460/
0.66%:

9,649
4.2%

0.5%
-8.7%
2.4 p.p.

2.7%
7-5%
-2.4 p.p.

17.6%
21.5%
-2.4 p.p-

2.0%
2.7%
-0.3 p.p.

16.0%
16.0%

0.0 p.p-
12.8%
0.2 p.p.

( Balance sheet )

NPE ratios over time (%)

o 55%
© \4.9% 4.9%
- v\4‘;3%
2_'8% 2.6%
\2.0% 2.0% 1.8%
Jun 21 Sept 21 Dec 21 Mar 22 Jun 22

—e—Gross NPE ratio —e=Net NPE ratio

ANPE ratio down Q/Q: 4.3% gross (4.9% in 1Q22) and 1.8 % net (2.0% in 1Q22)

ANPE stock expected to decrease further over the next quarters following
completion of the planned NPE disposal for 2.5 €bn in GBV

ANPE coverage kept at high level (60.3%): Bad loans at 75.6% and UTPs at 46.6%

APerforming loans coverage at 0.66%, in particular Stage 2 loans at 4.2%

BPER:
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Note: customer loans excluding customer debt securities. See relevant table in the Annexes.
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Asset quality (2/2)

Balance sheet

Very low default rate combined with high bad loan recovery rate

Default rate (%)

2017 2018 2019 2020 2021

1H22*

Average bad loan recovery rate’ (%)
(Bper Credit Management)

2017 2018 2019 2020

2021

9.9%
6.2% 6.9% 6.7%
M i 3 7

1H22*

1. Source: operational management data.
Note: All ratios are calculated on gross exposures.
* Annualised
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Financial assets portfolio ¢
€bn

€min) (€bn)
10-9
Bonds 319 8,302 20,705 29,327 94.9%
o.w. ltalian gov 130 2,891 7,877 10,897 35.3%
Equity 86 498 584 1.9%
Funds and Sicav 654 654 2.1%
Other* 327 327 1.1%
Total as at 30.06.2022 1,386 8,800 20,705 30,892 100%
Total as at 31.03.2022 1,214 6,348 20,384 27,945
Total as at 31.12.2021 1,164 6,632 20,578 28,373
Chg vs Dec.'21 (%) +19.1%  +32.7% +0.6% +8.9%
2020 2021 1H22
B BPER M Carige
46.2%
A
A
8.4%
|
Italian bonds/ Italian bonds/
Total bonds Total Assets

° 1. Duration in years taking hedging into account.
o Note: figures on this page may not add exactly due to rounding differences.
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