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Introduction

Prudential rules for banks and investment companies contained in Regulation (EU) no. 575/2013 (CRR)
and in the 2013/36/EU Directive (CRD IV) entered into force on 1 January 2014; these rules transpose the
standards defined by the Basel Committee for Banking Supervision (so-called Basel 3 framework) into the
European Union.
The regulatory framework is completed with the implementing measures contained in Regulatory or
Implementing Technical Standards (RTS and ITS) adopted by the European Commission on the proposal of
the European Supervisory Authorities.
The harmonised legislation has been transposed into national law through the Bank of Italy Circular 285
of 17 December 2013 and subsequent updates entitled "Supervisory Instructions for Banks". This Circular
transposes into national law:
•

EBA/GL/2014/14 Guidelines on the relevance, exclusivity and confidentiality and frequency of
disclosure in accordance with articles 432, paragraphs 1 and 2, and 433 of Regulation (EU) no.
575/2013;

•

EBA/GL/2016/11 Guidelines on disclosure requirements pursuant to part eight of Regulation
(EU) no. 575/2013 1;

•

EBA/GL/2017/01 Guidelines on the LCR disclosure 2;

•

EBA/GL/2018/01 Guidelines on standard information pursuant to art. 473 bis of Regulation (EU)
no. 575/2013;

•

EBA/GL/2018/10 Guidelines on disclosure of non-performing and forborne exposures, which
replace certain templates envisaged in EBA/GL/2016/11.

The framework regulation is designed to strengthen the banks capacity to absorb shocks deriving from
financial and economic tensions, regardless of their origin, to improve risk management and governance,
as well as to strengthen transparency and disclosure to the market.
Function of the Third Pillar (Pillar 3) - market discipline - is to integrate with the minimum capital
requirements (First Pillar) and the prudential control process (Second Pillar). It aims to encourage market
discipline by identifying a set of disclosure transparency requirements that allow operators to have
fundamental information on Own Funds, the scope of recognition, exposure and risk assessment processes
and, consequently, on the capital adequacy of intermediaries. These requirements are particularly relevant
in the present situation, where the current provisions, when adequate and permissible, rely extensively on
internal methods, giving banks significant discretion when determining capital requirements.
Public disclosures by institutions (Pillar 3) are governed directly by:
•

CRR 3, Part 8 "Disclosure by entities" and Part 10, Title I, Chapter 3 "Transitional provisions on Own
Funds";

•

European Commission Regulations containing Regulatory and Implementing Technical Standards
to regulate:


standard forms for the publication of information concerning Own Funds (Regulation
(EU) no. 1423/2013);

As an entity not of systemic importance, the BPER Banca Group provides solely the qualitative disclosures requested,
supplying specific information about the governance of the Group without completing all the quantitative templates included
in the guidelines; nevertheless, appropriate disclosures are made in this regard as well.
2
The BPER Banca Group uses the templates required for entities that are not of global systemic importance.
3
On 7 June 2019 the Official Journal of the European Union published Regulation (EU) no. 876/2019, which amended
Regulation (EU) no. 575/2013 (CRR). With certain exceptions, the Regulation will come into force on 28 June 2021.
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the transitional arrangements for mitigating the impact of the introduction of IFRS 9 on
Own Funds (Regulation (EU) no. 2395/2017). The standard forms to be adopted are
included in the EBA GL/2018/01 Guidelines;



disclosure requirements on capital reserves (Regulation (EU) no. 1555/2015);



standard forms for the publication of information on the indicators of systemic
importance (Regulation (EU) no. 1030/2014) 4;



disclosures about encumbered and unencumbered assets (Regulation (EU) no.
2295/2017);



standard forms for the publication of information on financial leverage (Regulation (EU)
no. 200/2016).

On 2 June 2020, the EBA (European Banking Authority) published Guidelines on reporting and disclosure
of exposures subject to measures applied in response to the Covid-19 crisis (EBA/GL/2020/07). These
Guidelines require the provision of information about:
•

loans subject to “moratoria” that fall within the scope of application of the EBA Guidelines on
legislative and non-legislative moratoria on loan repayments applied in the light of the Covid-19
crisis (EBA/GL/2020/02 5);

•

loans subject to forbearance measures applied in response to the Covid-19 crisis;

•

new loans guaranteed by the State or another Public Entity in response to the Covid-19 crisis.

On 26 June 2020, on the website of the Official Journal of the European Union it was published Regulation
(EU) no. 873/2020 on rapid solutions in response to the Covid-19 pandemic (CRR quick fix), which amends
Regulation (EU) no. 575/2013 and Regulation (EU) no. 876/2019. The main changes concerned:
•

the temporary treatment of unrealised gains and losses measured at fair value through other
comprehensive income in light of the Covid-19 pandemic;

•

extension of the IFRS 9 transition period for a further two years and the possibility for banks that
previously decided to apply or not apply the transitional arrangements to reverse that decision at
any time during the new transitional period;

•

favourable prudential treatment of non-performing exposures deriving from Covid-19 that are
covered by public guarantees given by Member States;

•

amendment of the offset mechanism to exclude temporarily certain exposures of the bank to

•

the favourable prudential treatment under the STD method (this anticipates the provision of

central banks from the calculation of the leverage ratio;
Regulation (EU) no. 876/2019 - CRR2 - at 27 June 2020) to exposures deriving from loans on
salary or pension-backed loans, loans to SMEs, funding of entities that manage infrastructure
projects;
•

deferral to 1 January 2023 of application of the leverage ratio reserve requirement (envisaged for
G-SIIs).

With respect to the principal amendments introduced by Reg. (EU) 2020/873, the BPER Banca Group:
•

has not applied the extension of the IFRS 9 transitional arrangements;

•

not being a G-SII, is not affected by the deferral of the leverage ratio reserve requirement;

This Regulation does not apply to the BPER Banca Group as art. 441 of Regulation (EU) no. 575/2013 is not applicable to it.
These Guidelines were later amended by EBA/GL/2020/08 issued on 25 June 2020, which extended to 30 September the
deadline by which the moratoria must be announced and applied (i.e. payment should be rescheduled).
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•

in the context of the standard method for calculating the capital requirement, has adopted the
new methodology for calculating the SME supporting factor;

•

has recognised that State guarantees mitigate the risk relating to new exposures supported by
them, to the extent of the tranches covered.

On 11 August 2020 EBA published the guidelines (EBA\GL\2020\12) amending the EBA/GL/2018/01
Guidelines, on uniform disclosure pursuant to Article 473 bis of the Regulation (EU) no. 575/2013 (CRR)
regarding the transitional provisions aimed at mitigating the impact of the introduction of IFRS 9 on Own
Funds to ensure compliance with the “quick fix” CRR in response to the Covid-19 pandemic. For the
purpose of calculating Own Funds at 31 March 2021, the BPER Banca Group decided not to make use of
these transitional provisions.
This document, entitled "Public Disclosures as at 31 March 2021 – Pillar 3", has been prepared by BPER
Banca, Parent Company, on a consolidated basis with reference to the scope of consolidation used for
supervisory purposes.
As required by art. 433 CRR, it is made available together with the Consolidated interim report on
operations as at 31 March 2021 by publication in the institutional area of the Banks website, as allowed
by the relevant regulations.
Pursuant to art. 433 CRR, entities must consider the need to publish some or all of the information more
often than the annual reporting, having regard for the significant characteristics of their activities.
In particular, they must consider the need to publish more frequent information about their “Own Funds”
(art. 437) and “Capital requirements” (art. 438), as well as about other elements that are subject to rapid
changes.
Considering the above regulations, the BPER Banca Group maintains transparency and continuity by
publishing summary information about Own Funds, Capital Requirements and Financial Leverage in its
quarterly reports. The periodic interim reports also contain information about any elements subject to
rapid changes, or that changed significantly during the reference period.
The document repeats part of the information already included in the Consolidated interim report on
operations as at 31 March 2021 (approved by the Board of Directors of BPER Banca at the meeting held
on 7 May 2021), to which reference is made for further information about risks and capital adequacy.
The “Public Disclosures as at 31 March 2021 – Pillar 3” document was prepared on a collaborative basis by
the various bodies and internal organisations involved in the governance and performance of processes,
consistent with the duties assigned to them in the internal regulations of the BPER Banca Group.
The document is accompanied by Certification from the Manager responsible for preparing the Companys
financial reports, pursuant to para. 2 of art. 154-bis - Consolidated Finance Law (TUF), and is subjected to
approval by the Board of Directors of BPER Banca.
It should be noted that articles 441 (Indicators of systemic importance at world level), 454 (Use of
advanced measurement methods for operational risk) and 455 (Use of internal models for market risk) of
Regulation (EU) no. 575/2013 (CRR) do not apply.
All of the amounts shown in the document are expressed in thousands of euro, unless otherwise specified.
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1. Own Funds (art. 437 CRR)
1.1 Scope of application and regulations
The regulatory framework presented in the introductory part of this document essentially outlines a
complete and organic prudential framework and is divided into three fundamental parts, which develop
specific sections in an analytical manner:
•

Part 1: it lays down the rules for implementing the provisions contained in CRD IV to be
transposed into national law; more specifically, it details the provisions on authorisation to do
business, cross-border operations and capital reserves.

•

Part 2: it contains information on the European standards to be applied immediately, defining the
guidelines for application and identifies and explains the so-called "national discretions" and how
they are to be applied (it is worth noting in this regard the decisions taken by the national
Supervisory Authority about the so-called "transitional arrangements").

•

Part 3: it governs the topics and types of risk that are not subject to EU legislation, but which are
considered essential to keep the national regulatory system in line with the standards established
by international bodies.

On 7 June 2019 the Official Journal of the European Union published Regulation (EU) no. 2019/876, which
amends Regulation (EU) no. 575/2013 (CRR) with regard to the requirements for own funds and eligible
liabilities. With certain exceptions, the Regulation will come into force on 28 June 2021.

1.2 The Banks Own Funds
The BPER Banca Group provides information about its Own Funds in the Group interim report on
operations as at 31 March 2021 included in the “Consolidated interim report on operations as at 31 March
2021” published in the institutional area of the website.

1.2.1 Main characteristics of the elements constituting Own Funds
The elements of Own Funds are:
•

Common Equity Tier 1 - CET1;

•

Additional Tier 1 - AT1;

•

Tier 2 - T2.

CET1 and AT1 constitute Total Tier 1 Capital, which added to T2 leads to the determination of Own Funds.

Common Equity Tier 1 - CET1
Common Equity Tier 1 capital (CET1) is made up of positive and negative elements:

8

•

Share capital and related share premiums;

•

revenue reserves;

•

positive and negative valuation reserves (from OCI);

•

other reserves;

•

CET1 instruments subject to transitional provisions (grandfathering);

•

minority interests;

•

prudential filters;
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•

deductions.

Prudential filters are positive or negative adjustments of CET1, their purpose being to stabilise the balance
sheet aggregate of reference as much as possible, reducing the potential volatility. The prudential filters
exclude from CET1 the valuation reserve generated by cash flow hedges and gains/losses arising from
changes in own creditworthiness.
Deductions are negative elements of CET1 such as goodwill, intangible assets and other accounting items
that directly reduce the Common Equity Tier 1 component.
On a fully phased basis, the equity instruments listed above have to meet clearly defined requirements
(art. 28 CRR):
•

the instruments must be fully paid up;

•

they must be classified as equity instruments for accounting purposes;

•

they must have a perpetual duration, i.e. not have any maturity;

•

they must not be subject to obligations in terms of remuneration;

•

they must not be subject to distribution caps;

•

any cancellation of distributions must not result in any kind of restriction on the issuer;

•

they must be the first to absorb business losses as soon as they occur;

•

they are the most subordinated instruments in the event of bankruptcy or liquidation of the entity
in question;

•

they must not enjoy any form of guarantee or contractual clause that can raise their level of
seniority.

Additional Tier 1 – AT1
"Additional Tier 1 Capital" (AT1) consists of the following positive and negative elements:
•

equity instruments and related share premiums;

•

AT1 instruments subject to transitional provisions (grandfathering);

•

instruments issued by affiliates and included in AT1;

•

deductions.

On a fully phased basis, the equity instruments listed above have to meet clearly defined requirements
(art. 52 CRR):
•

the instruments must be issued and fully paid up;

•

the purchase of instruments cannot be funded by the entity, neither directly or indirectly;

•

the capital receivable for these instruments is fully subordinated to the receivables of all
unsubordinated creditors;

•

the instruments are not hedged or covered by a guarantee that allows the receivables ranking to
be increased by the entity or its subsidiaries, parent company and any company that has close
links with the entity;

•

the instruments are not subject to any provision that allows the receivables ranking to be
increased in any other way;

•

the instruments are perpetual;

•

the provisions governing the instruments must not contain any incentive that encourages the

•

if the instruments include one or more call or early repayment options, these may be exercised at

entity to reimburse or repay the principal amount prior to maturity;
the sole discretion of the issuer;
•

the instruments cannot be repaid or repurchased or repaid in advance earlier than five years from
the date of issue or assignment;
9
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•

the provisions governing the instruments must not indicate, expressly or implicitly, that they shall
or may be redeemed, repurchased or repaid in advance by the entity in cases other than those of
insolvency or liquidation;

•

the provisions governing the instruments must not give the holder the right to accelerate future
scheduled payments of interest or principal, except in the event of insolvency or liquidation;

•

the level of payments of interest or dividends due on these instruments cannot be changed on the
basis of the creditworthiness of the entity or its parent company.

At 31 March 2021, the AT1 category includes the convertible bond issued by BPER Banca with a nominal
value of Euro 150,000,000, as well as certain instruments issued by affiliates where there are minority
interests.

Tier 2 - T2
Tier 2 capital (T2) consists of the following positive and negative elements:
•

equity instruments, subordinated loans and related share premiums;

•

T2 instruments subject to transitional provisions ("grandfathering");

•

instruments issued by affiliates and included in T2;

•

general adjustments;

•

deductions.

On a fully phased basis, the equity instruments listed above have to meet clearly defined requirements
(art. 63 CRR):
•

the instruments must be issued and fully paid up;

•

the assignment of the instrument cannot be financed by the entity, neither directly nor indirectly;

•

the claim on the principal amount of the instruments must rank below any claim from eligible
liabilities instruments;

•

the instruments cannot be hedged, nor subject to any form of guarantee;

•

these instruments should not be subject to any provision that increases their credit ranking;

•

the instruments must have an original maturity of at least five years;

•

the provisions governing these instruments must not contain any kind of incentives that
encourage the entity to reimburse or repay the principal prior to maturity;

•

in the event that the instruments include in their rules one or more call or early repayment
options, they can only be exercised at the discretion of the issuer;

•

the provisions do not give the holder the right to accelerate future scheduled payments, except
in the event of the entitys insolvency or liqui dation;

•

these instruments can be reimbursed, also in advance, but only in that the event that the entity
asks for prior authorisation from the competent authority, and not earlier than five years from the
date of issue, except in the following cases:


the entity of reference replaces the above instruments with other instruments of Own Funds
of equal or higher quality, at conditions that are sustainable considering its earning capacity,



the entity can demonstrate that it complies with the minimum capital requirements imposed
by the regulations to the satisfaction of the competent authority.

At 31 March 2021, the T2 instruments included the Groups subordinated loans covered by the
grandfathering rules, since they were issued prior to the deadline of 31 December 2011 identified by the
regulations, together with the following bonds: "BPER Banca Tier II 4.60% 15/12/2016-15/12/2026
10
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Callable", "BPER Banca Tier II 5.125% 31/05/2017-31/05/2027 Callable" and "BPER Banca EMTN Tier II
3.625% 30/11/2020-30/11/2030 Callable".

Transitional arrangements
The regulatory provisions also provided for a transitional regime ("Phased In") which allowed a gradual
computability of the provisions presented in Bank of Italy Circular no. 285/2013 Section II. Of these in
2021 there remains only the application of the grandfathering rules, which will end during the year.
According to Regulation (EU) no. 876/2019 (CRR2), the new grandfathering regime is also applicable until
28 June 2025 to Additional Tier 1 and Tier 2 instruments issued before 27 June 2019 that do not comply
with the new conditions of computability (the BPER Banca Group does not have any case of this type).
On 12 December 2017, the European Parliament and the Council issued Regulation (EU) no. 2395/2017
"Transitional provisions to mitigate the impact of introducing IFRS 9 on Own Funds" which updates
Regulation (EU) no. 575/2013 CRR, inserting a new article 473 bis "Introduction of IFRS 9", which offers
banks the possibility to mitigate the impact on Own Funds in a transitional period of 5 years (from March
2018 to December 2022) by sterilizing the effect in CET1 of the change following the first application of
IFRS 9 with the application of decreasing percentages over time.
The BPER Banca Group chose to adopt the so-called "static approach" to be applied to the impact from
comparing the IAS 39 adjustments at 31 December 2017 and the IFRS 9 adjustments at 1 January 2018.
On 30 January 2018, the Group formally communicated to the Supervisory Authority its decision to use
the transitional regime for the gradual inclusion in regulatory capital of the provisions arising on
application of IFRS 9.
From 2018, the banks that elected to apply the transitional arrangements, such as the BPER Banca Group,
have in any case provided information to the market about: available capital, RWA, capital ratios and
financial leverage ratio with and without application of the transitional provisions on IFRS 9 or similar
expected credit losses, as provided for by the EBA Guidelines issued on 16 January 2018.
Regulation (EU) no. 873/2020 which amended Regulations (EU) no. 575/2013 and no. 876/2019 as
regards certain adjustments in response to the Covid-19 pandemic, changed the transitional formulas in
art. 473 bis and also extended the transition period for a further two years. The BPER Banca Group has not
made this election.

Specific regulatory requirements
The Supervisory rules introduced by Circular of Bank of Italy no. 285/2013 require Italian banks belonging
to banking groups to fully comply with the following minimum ratios for 2021:
•

CET1 ratio of 4.5%;

•

Tier 1 ratio of 6%;

•

Total Capital ratio of 8%.

In addition to the mandatory requirements prescribed in the Regulations (EU) no. 575/2013 6, the following
reserves have been added:
•

Capital Conservation Buffer (CCB): this consists of Common Equity Tier 1 capital, acting as an
additional requirement of 2.5% from 1 January 2021 to 31 December 2021;

•

Countercyclical Capital Buffer: this is also made up of Tier 1 capital and must be accumulated in
periods of economic growth against possible future losses on the basis of a specific coefficient
established on a national basis. On 18 December 2020, the Bank of Italy, in its capacity as the

6

The Group does not use capital ratios calculated differently from the CRR provisions.
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designated authority for the adoption of macroprudential measures for the banking sector,
published a document with which it set the Countercyclical Capital Buffer (CCyB) also for the first
quarter of 2021 (relating to exposures to Italian counterparts) as 0%;
•

Additional Reserves for so-called Global & Other Systemically Important Institutions (G-SII & OSII): both consist of Tier 1 capital and make direct reference to entities of particular importance
at a global or national level. The buffer for G-SII can vary between a minimum level of 1% and a
maximum of 3.5%, whereas the one for O-SII only provides for a non-binding maximum threshold
of 2%;

•

Capital reserve for systemic risk: it is at least 1% of the related risk exposures and is established
by each Member State; it is essentially used to mitigate the risk of non-cyclical macro-prudential
long-term risk, i.e. to deal with the negative effects related to unexpected crises in the banking
system.

The prudential requirements to be complied with on a consolidated basis as at 1 January 2021 are
confirmed as resulting from the SREP Decision of 2020 (referred to in the ECB letter on 17 novembre
2020). In relation to the supervisory review and evaluation process, the ECB confirmed current capital
requirements for the BPER Banca Group. Also taking into account the regulatory amendement introduced
starting from 12 March 2020 7, the regulatory requirements on consolidated basis in the 2021, are the
following:
•

Common Equity Tier 1 Ratio: of 8.125%, being the sum of the minimum requirement pursuant to
art. 92 of Regulation (EU) no. 575/2013 (4.50%), plus the additional Pillar 2 requirement in
accordance with art. 16 of Regulation (EU) no. 1024/2013 (P2R component equal to 1.125% 8),
plus the capital conservation buffer in accordance with art. 129 of Directive 2013/36/EU as
transposed into national law (2.50%);

•

Total Capital Ratio: of 12.50%, being the sum of the minimum requirement pursuant to art. 92 of
EU Regulation no. 575/2013 (8.00%), plus the additional Pillar 2 requirement in accordance with
art. 16 of EU Regulation no. 1024/2013 (P2R component equal to 2%), plus the capital
conservation buffer in accordance with art. 129 of Directive 2013/36/EU as transposed into
national law (2.50%).

The Common Equity Tier 1 Ratio requirement is also influenced by the additional Countercyclical Capital
Buffer requirement specified for the BPER Banca Group of 0.004% at 31 March 2021, raising the overall
minimum requirement to 8.129%.

Conditions for the inclusion of interim or year-end earnings
With reference to Regulation (EU) no. 575/2013 (CRR), on 4 February 2015 the ECB issued a "Decision"
published in the Official Journal of the European Union on 25 April 2015, that laid down the procedures to
be followed by banks under its direct supervision (Regulation (EU) no. 468/2014) with regard to the
inclusion in CET1 of interim or year-end earnings before a formal decision is taken confirming the result.

In order to support supervised banks in their lending to the real economy under the extraordinary circumstances linked to
the spread of the coronavirus (Covid-19), the ECB informed BPER Banca on 8 April 2020, with effect from 12 March 2020,
about a new method for holding the Pillar 2 additional own funds requirement of 2%, having to be at least 56.25% of CET1
and 75% of T1. The Common Equity Tier 1 Ratio requirement to be met was therefore equal to 8.125% Phased in.
8
See previous note.
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They can only be included (art. 26 CRR) with the prior approval of the competent Authority, which in this
case is the ECB, and it will only give approval if the following conditions are met:
•

earnings must be checked and certified by the Independent Auditors;

•

the Bank must provide a specific declaration about the earnings, with particular reference to the
accounting standards applied and the inclusion of foreseeable charges and dividends.

The "Decision" also provides a standard letter and certification form that the Banks have to use when asking
for approval.
Considering all of the above, the amount of CET1 has been calculated taking into account the portion of
the profit for the first quarter of the year that is allocable to shareholders equity, namely Euro 372 million.
BPER Banca has made the required communication to the ECB regarding its calculation for prudential
supervision purposes, both pursuant to art. 3 of Decision (EU) 656/2015 of the European Central Bank
dated 4 February 2015 and as envisaged in art. 26, para. 2, of Regulation (EU) no. 575/2013 (CRR), and
received authorisation on 11 May 2021.

1.2.2 Breakdown of Own Funds at 31 March 2021

A.

Common Equity Tier 1 capital (Common Equity Tier 1 - CET1) before the
application of prudential filters

of which CET1 instruments subject to transitional provisions
B.

Prudential filters for CET1 (+/-)

C.

CET1 gross of items to be deducted and of transitional arrangements
(A+/-B)

D.

Items to be deducted from CET1

E.

Transitional arrangements - Impact on CET1 (+/-), including minority
interests subject to transitional provisions

F.

Total Common Equity Tier 1 - CET1 (C-D+/-E)

G.

Additional Tier 1 capital (AT1) gross of items to be deducted and of
transitional arrangements

H.
I.

31.03.2021

31.12.2020

6,461,286

5,998,343

-

-

(7,767)

(6,816)

6,453,519

5,991,527

362,925

719,326

468,151

656,149

6,558,745

5,928,350

150,585

150,623

of which AT1 instruments subject to transitional provisions

-

-

Items to be deducted from AT1
Transitional arrangements - Impact on AT1 (+/-), including instruments
issued by affiliates and included in AT1 following transitional
provisions

-

-

-

-

150,585

150,623

1,029,184

1,015,256

L.

Total Additional Tier 1 - AT1 (G-H+/-I)

M.

Tier 2 capital (T2) gross of items to be deducted and of transitional
arrangements

of which T2 instruments subject to transitional provisions

4

287

103

-

P.

Transitional arrangements - Impact on T2 (+/-), including instruments
issued by affiliates and included in T2 following transitional provisions
Total Tier 2 (T2) (M-N+/-O)

1,029,081

1,015,256

Q.

Total Own Funds (F+L+P)

7,738,411

7,094,229

N.

Items to be deducted from T2

O.
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Subordinated loans included in Tier 2 capital

Characteristics of
subordinated liabilities

Interest
rate

Step
up

Maturity
date

Currency

CASSA DI RISPARMIO DI
BRA (*) Lower Tier II
subordinated nonconvertible bond 4.50%,
2011-2021

4.50%

NO

01.04.2021

Eur

Total bonds included in
the scope of
grandfathering

Original
amount
(in Euro)

Contribution to Own
Funds
(in thousands of
Euro)

7,000,000

4

7,000,000

4

BPER Banca Tier II
subordinated nonconvertible bond 4.60%,
2016-2026 callable

4.60%

NO

15.12.2026

Eur

12,000,000

12,000

BPER Banca EMTN Tier II
subordinated nonconvertible bond 5.125%,
2017-2027 callable

5.125%

NO

31.05.2027

Eur

500,000,000

500,000

BPER Banca EMTN Tier II
subordinated nonconvertible bond 3.625%,
2020-2030 callable

3.625%

NO

30.11.2030

Eur

400,000,000

400,000

Total bonds not included
in the scope of
grandfathering

912,000,000

912,000

Total bonds

919,000,000

912,004

(*) Cassa di Risparmio di BRA was merged by absorption by BPER Banca on 27 July 2020.

The information about Common Equity Tier 1 and Additional Tier 1 subordinated capital instruments
already contained in Attachment II to Implementing Regulation (EU) no. 1423/2013 of the European
Commission of 20 December 2013 has not been repeated.
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1.3 Method of reconciliation of the balance sheet
The following is the information presented according to the method of reconciliation of the balance sheet
(Attachment I of Implementing Regulation (EU) no. 1423/2013 of the European Commission dated 20
December 2013).
At 31 March 2021 the BPER Banca Group adopted the consolidation methodology envisaged for prudential
supervisory purposes. This approach was also applied when determining the financial disclosures to be
made, thus aligning the two levels of consolidation.

Liabilities and shareholders equity

10.

120.

Financial liabilities at amortised cost
c) Debt securities issued
- Subordinated liabilities
Valuation reserves
of which mainly:

- Equity instruments measured at fair value
through other comprehensive income
- Financial assets (other than equities) measured at
fair value through other comprehensive income
- Hedging of equity instruments designated at fair
value through other comprehensive income
- Cash-flow hedges
- Property, plan and equipment
- Actuarial gains (losses) on defined-benefit
pension plans
- Special revaluation laws
140.
150.
160.
170.

Equity instruments
Reserves
Share premium reserve
Share capital

180.
190.
200.

Treasury shares
Minority interests
Profit (Loss) for the period

Accounting
and
Prudential
scope

Significant
amounts for
Own Funds
purposes

Ref. Template
"Transitional
form for the
publication of
information on
Own Funds"

116,558,126

912,004

46 - 47

5,069,840
936,859
240,535

912,004
912,004
237,316

46 - 47
46 - 47
3 - 11

87,409

87,409

3

32,595

32,595

3

(803)
(723)
82,465

(803)
(723)
82,465

3
3 - 11
3

(142,964)

(142,964)

3

179,337

179,337

3

150,000
2,563,320
1,241,197
2,100,435

150,000
2,506,790
1,241,197
2,100,435

30
2-3
1
1

(7,259)
140,657
400,266

(7,259)
3,548
372,001
7,516,032

16
5
5a
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Accounting
and
Prudential
scope

Significant
amounts for
Own Funds
purposes

Ref. Template
"Transitional
form for the
publication of
information on
Own Funds"

Equity investments
- goodwill included in the valuation of
significant investments
Intangible assets
- goodwill

230,247

(22)

8

22
465,852
204,392

(22)
(338,452)
(204,392)

8
8
8

- other intangible assets
Tax assets:
b) deferred
of which mainly:

261,460

(134,060)

8

1,482,232

(148)

26

1,018,235

-

26

463,849

-

22 - 25

(148)

10

Assets

70.

100.

110.

- DTA that do not rely on future profitability
- DTA that rely on future profitability and arise from
temporary differences
- DTA that rely on future profitability and do not arise
from temporary differences

148

(338,622)

Significant
amounts for Own
Funds purposes

Ref. Template
"Transitional
form for the
publication of
information on
Own Funds"

Additional write-downs
Instruments issued by affiliates included in AT1

(8,493)
585

7
34

Instruments issued by affiliates included in T2
Other prudential filters
Shortfall
Excess
Deductions with 10% threshold
Deductions with 17.65% threshold

33,836
726
83,344

48
11-14
12
50

468,151
(8,930)

19
22-23
26
26

(8,218)
561,001

16 - 52

Other elements

Adjustments due to transitional provisions of IFRS 9
Negative or positive elements - Others
Further write-downs to own instruments held by the
institution

Total Own Funds as at 31 March 2021

16

7,738,411
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1.4 Model on the main features of equity instruments
The following is the information on the main characteristics of the equity instruments presented according
to the model (Attachment II of the Implementing Regulation (EU) no. 1423/2013 of the European
Commission dated 20 December 2013).
1
2
3

Issuer
Unique identifier
Governing law of the instrument

BPER Banca s.p.a.
IT0000066123
Italian law

Banco di Sardegna s.p.a.
IT0003132179
Italian law

Common equity tier 1 capital
Common equity tier 1 capital

Common equity tier 1 capital
Common equity tier 1 capital

Individual entity and consolidated
Ordinary shares - art. 28 CRR

Individual entity and consolidated
Preference shares - art. 28 CRR

2,100

3

2,100
N/A
N/A
Shareholders equity
N/A
N/A
N/A

23
N/A
N/A
Minority interests in consolidated affiliates
N/A
N/A
N/A

No

No

N/A
N/A

N/A
N/A

Floating
N/A
No

Floating
N/A
No

Regulatory treatment
4
5
6
7

Transitional CRR rules
Post-transitional CRR rules
Eligible at individual entity level/(sub-)
consolidation/ individual entity and (sub-)
consolidation
Instrument type

8

Amount recognised in regulatory capital
(millions of Euro)

9
9a
9b
10
11
12
13

Nominal amount of the instrument
(millions of Euro)
Issue price
Redemption price
Accounting classification
Original date of issuance
Perpetual or dated
Original maturity date

14

Issuer call subject to prior supervisory
approval

15
16

Optional call date, contingent call dates
and redemption amount
Subsequent call dates, if applicable

Coupons/dividends
17
18
19

Fixed or floating dividend/coupon
Coupon rate and any related index
Existence of a dividend stopper

20a

Fully discretionary, partially discretionary
or mandatory (in terms of timing)

N/A

N/A

20b

Fully discretionary, partially discretionary
or mandatory (in terms of amount)

N/A

N/A

No
N/A
N/A
N/A
N/A
N/A

No
N/A
N/A
N/A
N/A
N/A

27

Existence of step up or other incentive to
redeem
Non cumulative or cumulative
Convertible or non-convertible
If convertible, conversion trigger(s)
If convertible, fully or partially
If convertible, conversion rate
If convertible, mandatory or optional
conversion

N/A

N/A

28

If convertible, specify instrument type
convertible into

N/A

N/A

29
30
31
32
33

If convertible, specify issuer of instrument
it converts into
Write-down features
If write-down, write-down trigger(s)
If write-down, fully or partially
If write-down, permanent or temporary

N/A
No
N/A
N/A
N/A

N/A
No
N/A
N/A
N/A

34

If temporary write-down, description of
write-up mechanism

N/A

N/A

35
36
37

Position in subordination hierarchy in
liquidation (specify instrument type
immediately senior to instrument)
Non-compliant transitioned features
If yes, specify non-compliant features

N/A
No
N/A

N/A
No
N/A

21
22
23
24
25
26

17
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1
2
3

Issuer
Unique identifier
Governing law of the instrument

BPER Banca s.p.a.
IT0005225427
Italian law

BPER Banca s.p.a.
XS1619967182
Italian law

Tier 2 capital
Tier 2 capital

Tier 2 capital
Tier 2 capital

Individual entity and consolidated
Bond - art. 62

Individual entity and consolidated
Bond - art. 62

12

500

12
100
100
Liabilities - amortised cost
15/12/2016
At maturity
15/12/2026

500
100
100
Liabilities - amortised cost
31/05/2017
At maturity
31/05/2027

Regulatory treatment
4
5

6
7

Transitional CRR rules
Post-transitional CRR rules
Eligible at individual entity level/(sub-)
consolidation/ individual entity and (sub-)
consolidation
Instrument type

9
9a
9b
10
11
12
13

Amount recognised in regulatory capital
(millions of Euro)
Nominal amount of the instrument
(millions of Euro)
Issue price
Redemption price
Accounting classification
Original date of issuance
Perpetual or dated
Original maturity date

14

Issuer call subject to prior supervisory
approval

15
16

Optional call date, contingent call dates
and redemption amount
Subsequent call dates, if applicable

8

Yes

Yes

15/12/2021
redemption price at par
date ex-dividend (15 June and 15 December)

31/05/2022
redemption price at par
N/A

Coupons/dividends
17

Fixed or floating dividend/coupon

Fixed

Floating and then fixed

Coupon rate and any related index
Existence of a dividend stopper

4.60%
Half-yearly
No

5.125% until May 2022
Yearly
No

20a

Fully discretionary, partially discretionary
or mandatory (in terms of timing)

Mandatory

Mandatory

20b

Fully discretionary, partially discretionary
or mandatory (in terms of amount)

Mandatory

Mandatory

21
22
23
24
25
26

Existence of step up or other incentive to
redeem
Non cumulative or cumulative
Convertible or non-convertible
If convertible, conversion trigger(s)
If convertible, fully or partially
If convertible, conversion rate

No
Non cumulative
Non-convertible
N/A
N/A
N/A

No
Non cumulative
Non-convertible
N/A
N/A
N/A

27

If convertible, mandatory or optional
conversion

N/A

N/A

28

If convertible, specify instrument type
convertible into

N/A

N/A

29
30
31
32
33

If convertible, specify issuer of instrument
it converts into
Write-down features
If write-down, write-down trigger(s)
If write-down, fully or partially
If write-down, permanent or temporary

N/A
No
N/A
N/A
N/A

N/A
No
N/A
N/A
N/A

34

If temporary write-down, description of
write-up mechanism

N/A

N/A

35
36
37

Position in subordination hierarchy in
liquidation (specify instrument type
immediately senior to instrument)
Non-compliant transitioned features
If yes, specify non-compliant features

Senior
No
N/A

Senior
No
N/A

18
19

18
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1
2
3

Issuer
Unique identifier
Governing law of the instrument

BPER Banca s.p.a.
XS2264034260
Italian law

Cassa di Risparmio di Bra s.p.a. (*)
IT0004699044
Italian law

Tier 2 capital
Tier 2 capital

Tier 2 capital
Ineligible

Individual entity and consolidated
Bond - art. 62

Individual entity and consolidated
Bond - art. 62 - 484 CRR

400

-

400
100
100
Liabilities - ammortised cost
30/11/2020
At maturity
30/11/2030

7
100
100
Liabilities - ammortised cost
01/04/2011
At maturity
01/04/2021

Regulatory treatment
4
5
6
7

Transitional CRR rules
Post-transitional CRR rules
Eligible at individual entity level/(sub-)
consolidation/ individual entity and (sub-)
consolidation
Instrument type

9
9a
9b
10
11
12
13

Amount recognised in regulatory capital
(millions of Euro)
Nominal amount of the instrument
(millions of Euro)
Issue price
Redemption price
Accounting classification
Original date of issuance
Perpetual or dated
Original maturity date

14

Issuer call subject to prior supervisory
approval

15
16

Optional call date, contingent call dates
and redemption amount
Subsequent call dates, if applicable

8

Yes

No

30/11/2025
redemption price at par
N/A

N/A
N/A

Fixed or floating dividend/coupon

Floting and after Fixed

Fixed

Coupon rate and any related index
Existence of a dividend stopper

3.625% until Novembre 2025
Yearly
No

4.5%
Half-yearly
No

Coupons/dividends
17
18
19
20a

Fully discretionary, partially discretionary
or mandatory (in terms of timing)

Mandatory

Mandatory

20b

Fully discretionary, partially discretionary
or mandatory (in terms of amount)

Mandatory

Mandatory

21
22
23
24
25
26

Existence of step up or other incentive to
redeem
Non cumulative or cumulative
Convertible or non-convertible
If convertible, conversion trigger(s)
If convertible, fully or partially
If convertible, conversion rate

No
Non cumulative
Non-convertible
N/A
N/A
N/A

No
Non cumulative
Non-convertible
N/A
N/A
N/A

27

If convertible, mandatory or optional
conversion

N/A

N/A

28

If convertible, specify instrument type
convertible into

N/A

N/A

29
30
31
32
33

If convertible, specify issuer of instrument
it converts into
Write-down features
If write-down, write-down trigger(s)
If write-down, fully or partially
If write-down, permanent or temporary

N/A
No
N/A
N/A
N/A

N/A
No
N/A
N/A
N/A

N/A

N/A

Senior
No
N/A

Senior
No
N/A

34
35
36
37

If temporary write-down, description of
write-up mechanism
Position in subordination hierarchy in
liquidation (specify instrument type
immediately senior to instrument)
Non-compliant transitioned features
If yes, specify non-compliant features

(*) Cassa di Risparmio di BRA was merged by absorption by BPER Banca on 27 July 2020.
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1
2
3

Issuer
Unique identifier
Governing law of the instrument

BPER Banca s.p.a.
IT0005380263
Italian law

Regulatory treatment
4
5
6
7

Transitional CRR rules
Post-transitional CRR rules
Eligible at individual entity level/(sub-) consolidation/ individual
entity and (sub-) consolidation
Instrument type

8

Amount recognised in regulatory capital (millions of Euro)

9
9a
9b
10
11
12
13
14

Nominal amount of the instrument (millions of Euro)
Issue price
Redemption price
Accounting classification
Original date of issuance
Perpetual or dated
Original maturity date
Issuer call subject to prior supervisory approval

15

Optional call date, contingent call dates and redemption amount

16

Subsequent call dates, if applicable

Additional Tier 1
Additional Tier 1
Individual entity and consolidated
Bond - art. 52
150
150
120
100
Shareholders equity
25/07/2019
Perpetual
N/A
Yes
25/07/2029
Redemption price at par
Each Interest Payment Date following the First Reset Date

Coupons/dividends
17

20

Fixed or floating dividend/coupon

Fixed and then floating

18

Coupon rate and any related index

8.75% until the first Reset Date
Yearly

19

Existence of a dividend stopper

Yes

20a

Fully discretionary, partially discretionary or mandatory (in terms of
timing)

Fully discretionary

20b

Fully discretionary, partially discretionary or mandatory (in terms of
amount)

Fully discretionary

21
22
23

Existence of step up or other incentive to redeem
Non cumulative or cumulative
Convertible or non-convertible

24
25

If convertible, conversion trigger(s)
If convertible, fully or partially

26
27

If convertible, conversion rate
If convertible, mandatory or optional conversion

28

If convertible, specify instrument type convertible into

29
30

If convertible, specify issuer of instrument it converts into
Write-down features

31
32
33

If write-down, write-down trigger(s)
If write-down, fully or partially
If write-down, permanent or temporary

34

If temporary write-down, description of write-up mechanism

35
36
37

Position in subordination hierarchy in liquidation (specify
instrument type immediately senior to instrument)
Non-compliant transitioned features
If yes, specify non-compliant features

No
Non cumulative
Convertible
Optioned by the owner and contractual recognition of Bail in - Italian Law
Fully
The conversion ratio is established by dividing each individual bond, with a
nominal value of € 250,000, by the conversion price, which at the time of
issue of the POC AT1 was established at € 4.20, except for adjustments that
may intervene from time to time as provided in the Regulations.
Optional conversion
Common Equity Tier 1
BPER Banca s.p.a.
Yes
Write-down of nominal value in the event that the CET1 of BPER Banca or the
BPER Banca Group falls below 5.125%
Fully or partially
Temporary
In the event that a profit of BPER Banca or of the BPER Banca Group is
registered, the issuer may decide to revalue the nominal value within the
limits of the Original Principal Amount.
Senior compared to Equity
No
N/A
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1.5 Model for the publication of information on Own Funds
The following information is presented according to the model for the publication of information on Own
Funds (Attachment IV of Implementing Regulation (EU) no. 1423/2013 of the European Commission dated
20 December 2013).

Model for the publication of information on Own Funds

COMMON EQUITY TIER 1 (CET1) CAPITAL: INSTRUMENTS AND RESERVES
1

Capital instruments and related share premium accounts

3,341,632

of which: Ordinary shares

3,341,632

2

Retained earnings

1,927,867

3

Accumulated other comprehensive income (and other reserves)

3a

816,238

Funds for general banking risk

-

4

Amount of qualifying items referred to in Article 484 (3) and related share premium accounts subject to phase out
from CET1

-

5

Minority interests (amount allowed in consolidated CET1)

5a
6

Independently reviewed interim profits net of any foreseeable charge or dividend
Common Equity Tier 1 (CET1) capital before regulatory adjustments

3,548
372,001
6,461,286

COMMON EQUITY TIER 1 (CET1) CAPITAL : REGULATORY ADJUSTMENTS
7

Additional value adjustments (negative amount)

8

Intangible assets (net of the related tax liability) (negative amount)

(8,493)
(338,474)

10

Deferred tax assets that rely on future profitability, excluding those arising from temporary differences (net of
related tax liability where the conditions in Article 38 (3) are met) (negative amount)

11

Fair value reserves related to gains or losses on cash flow hedges

12

Negative amounts resulting from the calculation of expected loss amounts

-

13

Any increase in equity that results from securitised assets (negative amount)

-

14

Gains or losses on liabilities valued at fair value resulting from changes in own credit standing

2

15

Defined-benefit pension funds assets (negative amount)

-

16

Direct and indirect holdings by an institution of own CET1 instruments (negative amount)

17

Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where those entities
have reciprocal cross holdings with the institution designed to inflate artificially the own funds of the institution
(negative amount)

(148)

724

(15,374)

-
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18

Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the institution
does not have a significant investment in those entities (amount above 10% threshold and net of eligible short
positions) (negative amount)

-

19

Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the institution
has a significant investment in those entities (amount above 10% threshold and net of eligible short positions)
(negative amount)

-

20a

Exposure amount of the following items which qualify for a RW of 1250%, where the institution opts for the
deduction alternative

-

20b

of which: qualifying holdings outside the financial sector (negative amount)

-

20c

of which: securitisation positions (negative amount)

-

20d

of which: free deliveries (negative amount)

-

21

Deferred tax assets arising from temporary differences (amount above 10% threshold, net of related tax liability
where the conditions in Article 38 (3) are met) (negative amount)

-

22

Amount exceeding the 15% threshold (negative amount)

-

23

of which: direct and indirect holdings by the institution of the CET1 instruments of financial sector entities where
the institution has a significant investment in those entities

-

25

of which: deferred tax assets arising from temporary differences

-

25a

Losses for the current financial year (negative amount)

-

25b

Foreseeable tax charges relating to CET1 items (negative amount)

-

26

Regulatory adjustments applied to Common Equity Tier 1 capital in relation to the amounts subject to the preCRR treatment (*)

27

Qualifying AT1 deductions that exceed the AT1 capital of the institution (negative amount)

28

Total regulatory adjustments to Common Equity Tier 1 (CET1)

29

Common Equity Tier 1 (CET1) capital

459,222
97,459
6,558,745

(*) Principally includes adjustments due to the FTA transitional arrangements for IFRS 9 totalling Euro 468,151 thousand.
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ADDITIONAL TIER 1 (AT1) CAPITAL: INSTRUMENTS
30

Capital instruments and related share premium accounts

150,000

31

of which: classified as equity under applicable accounting standards

-

32

of which: classified as liabilities under applicable accounting standards

-

33

Amount of qualifying items referred to in article 484 (4) and related share premium accounts subject to phase out
from AT1

-

34

Qualifying Tier 1 capital included in consolidated AT1 (including minority interests not included in row 5) issued
by subsidiaries and held by third parties

35

of which: instruments issued by subsidiaries subject to phase out

36

Additional Tier 1 (AT1) capital: before regulatory adjustments

585
150,585

ADDITIONAL TIER 1 CAPITAL (AT1): REGULATORY ADJUSTMENTS
37

Direct and indirect holdings by an institution of own AT1 instruments (negative amount)

-

38

Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where those entities
have reciprocal cross holdings with the institution designed to inflate artificially the own funds of the institution
(negative amount)

-

39

Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where the institution
does not have a significant investment in those entities (amount above 10% threshold and net of eligible short
positions) (negative amount)

-

40

Direct, indirect and synthetic holdings by the institution of the AT1 instruments of financial sector entities where
the institution has a significant investment in those entities (amount above the 10% threshold net of eligible short
positions) (negative amount)

-

42

Qualifying T2 deductions that exceed the T2 capital of the institution (negative amount)

-

43

Total regulatory adjustments to Additional Tier 1 (AT1) capital

-

44

Additional Tier 1 (AT1) capital

45

Tier 1 capital (T1 = CET1 + AT1)

150,585
6,709,330
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TIER 2 CAPITAL (T2): INSTRUMENTS AND PROVISIONS
46

Capital instruments and related share premium accounts

47

Amount of qualifying items referred to in article 484 (5) and related share premium accounts subject to phase out
from T2

48

Qualifying own funds instruments included in consolidated T2 capital (including minority interests and AT1
instruments not included in rows 5 or 34) issued by subsidiaries and held by third parties

49

of which: instruments issued by subsidiaries subject to phase out

50

Impairment losses for credit risk

51

Tier 2 (T2) capital before regulatory adjustments

912,000
4
33,836
83,344
1,029,184

TIER 2 (T2) CAPITAL : REGULATORY ADJUSTMENTS

24

52

Direct and indirect holdings by an institution of own T2 instruments and subordinated loans (negative amount)

(103)

53

Holdings of the T2 instruments and subordinated loans of financial sector entities where those entities have
reciprocal cross holding with the institution designed to inflate artificially the own funds of the institution
(negative amount)

-

54

Direct and indirect holdings of the T2 instruments and subordinated loans of financial sector entities where the
institution does not have a significant investment in those entities (amount above 10% threshold and net of
eligible short positions) (negative amount)

-

55

Direct and indirect holdings by the institution of the T2 instruments and subordinated loans of financial sector
entities where the institution has a significant investment in those entities (net of eligible short positions)
(negative amount)

-

57

Total regulatory adjustments to Tier 2 (T2) capital

58

Tier 2 (T2) capital

1,029,081

59

Total capital (TC = T1 + T2)

7,738,411

60

Total risk weighted assets

(103)

45,519,474
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CAPITAL RATIOS AND BUFFERS
61

Common Equity Tier 1 (as a percentage of total risk exposure amount)

14.41%

62

Tier 1 (as a percentage of total risk exposure amount)

14.74%

63

Total capital (as a percentage of total risk exposure amount)

17.00%

64

Institution specific capital buffer requirement (CET1 requirement in accordance with article 92, paragraph 1),
letter a) plus capital conservation and countercyclical buffer requirements, plus systemic risk buffer, plus
systemically important institution buffer, expressed as a percentage of risk exposure amount)

8.129%

65

of which: capital conservation buffer requirement

2.500%

66

of which: countercyclical buffer requirement

0.004%

67

of which: systemic risk buffer requirement

-

of which: Global Systemically Important Institution (G-SII) or Other Systemically Important Institution (O-SII)
buffer

-

67a
68

Common Equity Tier 1 available to meet buffers (as a percentage of risk exposure amount)

6.28%

AMOUNTS BELOW THE THRESHOLDS FOR DEDUCTION (BEFORE RISK WEIGHTING)

72

Direct and indirect holdings of the capital of financial sector entities where the institution does not have a
significant investment in those entities (amount above 10% threshold and net of eligible short positions)

191,305

73

Direct and indirect holdings by the institution of the CET1 instruments of financial sector entities where the
institution has a significant investment in those entities (amount below 10% threshold and net of eligible short
positions)

356,618

75

Deferred tax assets arising from temporary differences (amount below the 10% threshold, net of related tax
liability where the conditions in Article 38 (3) are met)

384,155

APPLICABLE CAPS ON THE INCLUSION OF PROVISIONS IN TIER 2

76

Impairment losses for credit risk included in T2 in respect of exposures subject to the standardised approach
(prior to the application of the cap)

-

77

Cap on inclusion of impairment losses for credit risk in T2 under the standardised approach

-

78

Impairment losses for credit risk included in T2 in respect of exposures subject to internal ratings-based approach
(prior to the application of the cap)

79

Cap for inclusion of impairment losses for credit risk in T2 under internal ratings-based approach

84,344
114,666

CAPITAL INSTRUMENTS SUBJECT TO PHASE-OUT ARRANGEMENTS (ONLY APPLICABLE BETWEEN 1 JAN 2014 AND 1 JAN 2022)
80

Current cap on CET1 instruments subject to phase out arrangements

-

81

Amount excluded from CET1 due to cap (excess over cap after redemptions and maturities)

-

82

Current cap on AT1 instruments subject to phase out arrangements

-

83

Amount excluded from AT1 due to cap (excess over cap after redemptions and maturities)

-

84

Current cap on T2 instruments subject to phase out arrangements

85

Amount excluded from T2 due to cap (excess over cap after redemptions and maturities)

143
-
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2. Capital requirements (art. 438 CRR)
In compliance with the indications provided by the "Supervisory Provisions for Banks" (Bank of Italy
Circular 285/2013 and subsequent updates), intermediaries are obliged to define a process (ICAAP) "for

calculating what is an adequate level of total capital, both current and prospective, to cope with all of the
significant risks that the Group is or might be exposed to, considering the risks that have to be taken into
account for the calculation of First Pillar capital requirements, as well as those that are not taken into
account" and the process should be linked to the Risk Appetite Framework (RAF).
In line with supervisory guidance and international best practices for controls and governance, the BPER
Banca Group has implemented a capital adequacy assessment macro process that is an integral part of its
Risk Appetite Framework, which is kept aligned and in compliance with the Groups strategic and
management policies.
In full compliance with the regulatory and supervisory requirements, the BPER Banca Groups ICAAP
macro-process considers all significant risks identified in the Group Risk Map, it incorporates future
regulatory and economic assessments, uses appropriate methodologies and is known and shared by the
internal structures.
Responsibility for the complex management macro process, which helps to determine strategies and the
current operating decisions taken by Group Banks and Companies, lies with the Corporate Bodies and
involves various Parent Company structures. In particular:
•

the Board of Directors of the Parent Company, which is the body responsible for the macro
process in accordance with its function of strategic supervision of the Group as a whole, approves,
with the support of the Control and Risks Committee, the general guidelines of the ICAAP macro
process with particular reference to risk measurement/assessment methodologies and to the
measurement of capital requirements and total capital, ensuring its consistency with the RAF and
guaranteeing it is promptly updated to reflect changes in strategic and operating guidelines, in
the operating environment, in the organisational structure, as well as in applicable external
regulations, delegating powers to the Bodies in charge of its execution;

•

the Chief Executive Officer, in accordance with his own particular function and with the support
of the Risks Committee with advisory functions in the area of risk management and ICAAP,
implements the ICAAP process, making sure that it complies with the strategic guidelines and that
it is consistent with the RAF;

•

the Board of Statutory Auditors, in accordance with its control function, monitors compliance with
regulatory requirements concerning the capital adequacy assessment process.

The ICAAP macro process can be broken down into various processes, each of which is explained briefly
below:
•

set-up of the process: this governs the provision of all control units and recurring and nonrecurring activities of the ICAAP management macro process, designed to keep it efficient and up
to par over time;

•

measurement and assessment of individual risks: with reference to the significant risks/entities
identified in the "Group Risk Map", the process concerns the measurement/assessment of risks
from a regulatory and economic perspective based on the related methodologies;

•

measurement of capital requirements and total capital: the process involves measuring total
internal capital in a regulatory and economic perspective;
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•

determination of total economic capital and reconciliation with Own Funds: the process involves
determining overall economic capital, reconciling it with own funds;

•

self-assessment: the process entails self-assessment analysis of the ICAAP management macro
process aimed at identifying areas for improvement, including aspects related to risk
measurement and systems for their mitigation and control;

•

preparation of the ICAAP reporting package to be sent to the Supervisory Authority: the process
involves preparing the ICAAP reporting package for the ECB, getting it approved by the Parent
Companys Board of Directors and sending it to the ECB.

Consistent with the requirements of the reference regulation for the Risk Appetite Framework of the
Group, the component dedicated to capital adequacy is particularly important.
In particular, in addition to the regulatory capital ratios (CET1 Ratio, Tier 1 Capital Ratio, Total Capital Ratio
and Leverage Ratio), the specific Pillar 2 capital adequacy parameters are considered - from an economic
perspective, the components (own and risk capital) are calculated according to the guidelines laid down in
the "Group regulation for the ICAAP macro process".
In accordance with the instructions provided by the Bank of Italys Circular no. 285/2013, the periodic
reporting on the capital adequacy profile forms part of the RAF management macro process, as well as
being an integral part of the ICAAP oversight on an ongoing basis.
On 26 November 2019, after completing the 2019 annual SREP prudential review 9 and evaluation process,
BPER Banca received notification from the ECB of the latest prudential requirements to be met on a
consolidated basis pursuant to art. 16 of Regulation (EU) no. 1024/2013. Based on the outcome of the
SREP, the ECB decided that BPER Banca should maintain, from 1 January 2020 and on a consolidated basis,
an additional Pillar 2 requirement (according to art. 16 of Regulation (EU) no. 1024/2013 - P2R
component) of 2%. In consideration of the emergency linked to the spread of Covid-19, the ECB sent a
letter dated 8 April 2020 which said that the 2% P2R requirement must be met at least 56.25% by CET1
and at least 75% by T1, which translates into the following minimum capital ratios:
•

Common Equity Tier 1 Ratio: of 8.125%, which is the sum of the minimum requirement under art.
92 of Regulation (EU) no. 575/2013 (4.50%), the quota of P2R (1.125%) and the capital
conservation buffer according to art. 129 of Directive 2013/36/EU as transposed into Italian law
(2.50%);

•

Total Capital Ratio: of 12.50%, being the sum of the minimum requirement pursuant to art. 92 of
Regulation (EU) no. 575/2013 (8.00%), plus the additional Pillar 2 requirement in accordance with
art. 16 of Regulation (EU) no. 1024/2013 (P2R component equal to 2%), plus the capital
conservation buffer in accordance with art. 129 of Directive 2013/36/EU as transposed into
national law (2.50%).

In accordance with regulations for the prudential supervision of banks, failure to comply with the CET1
Ratio and Total Capital Ratio minimum requirements would lead to limitations on the distribution of
earnings and the need to adopt a plan for the conservation of capital.
The ECB has confirmed that the Italian Group banks and the Luxembourg bank must constantly meet the
requirements for Own Funds and liquidity on the basis of Regulation (EU) no. 575/2013, of national
legislation enabling Directive 2013/36/EU, and of any applicable national liquidity requirement, in
compliance with Article 412 paragraph 5 of EU Regulation (EU) no. 575/2013.

9

As required by CONSOB Communication 6 of 15 March 2019.
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On 17 November 2020, the ECB communicated to the BPER Banca Group that, in relation to the
supervisory review and evaluation process (SREP), it would not change the SREP decision on regulatory
requirements, effectively confirming the 2020 capital requirements for 2021 as well.
As regards the interventions carried out in the first quarter of 2021, with significant effects on the capital
endowment of the BPER Banca Group, it should be noted that:
•

the work to align the AIRB internal models with the new definition of default is nearing
completion; its purpose is to classify credit exposures from 8 October 2019, following
authorisation from the Supervisory Authorities on 19 September 2019;

•

in line with the planning agreed with the Supervisory Authority, work continued to resolve the
findings contained in the final Decision Letter regarding the "Targeted Review of Internal Models"
(TRIM inspection activity started in 2018 and concluded in March 2019);

•

as regards Resolution, the collection of qualitative and quantitative information requested by the
Resolution Authority was started through the compilation of the Working Technical Notes 2021
and templates;

•
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2.1 Capital adequacy
The following table shows the amounts of capital that are absorbed by credit and counterparty, market and
operational risks, as well as the levels reached by the CET 1 Ratio and Tier 1 Ratio and the Total Capital
Ratio.
Template: EU OV1 – Overview of risk-weighted assets (RWA)
Minimum
capital
requirements
31.03.2021

RWA
31.03.2021

31.12.2020

Credit risk (excluding CCR)

36,681,877

26,594,527

2,934,550

Of which using the standardised approach

17,570,816

15,178,226

1,405,665

-

-

-

19,111,061

11,416,301

1,528,885

Of which using the foundation IRB approach
Of which using the advanced IRB approach
Of which equity instruments with IRB based on the
simple weighting method or with the Internal Model
Approach (IMA)
CCR
Of which market value method

-

-

-

346,201
254,764

288,057
188,694

27,696
20,381

Of which original exposure
Of which using the standardised approach

-

-

-

254,764

188,694

20,381

-

-

-

35

96

3

91,402

99,267

7,312

-

-

-

210,782

214,754

16,863

-

-

-

-

-

-

-

-

-

Of which using the standardised approach

210,782

214,754

16,863

Market risk

793,189

447,554

63,455

Of which using the standardised approach

793,189

447,554

63,455

Of which using IMA

-

-

-

Large exposures

-

-

-

Operational risk

5,615,175

3,965,692

449,214

-

-

-

5,615,175

3,965,692

449,214

-

-

-

1,851,931

1,969,366

148,154

-

-

-

45,499,155

33,479,950

3,639,932

Of which using the internal model method (IMM)
Of which amount of the risk exposure for contributions
to the deposit guarantee scheme of a central
counterparty (CCP)
Of which CVA
Regulation risk
Exposures to securitisations included in the banking
book (taking into account the ceiling)
Of which using the IRB approach
Of which using the IRB supervisory formula approach
(SFA)
Of which using the internal assessment approach (IAA)

Of which using the basic indicator approach
Of which using the standardised approach
Of which using the advanced approach
Amounts below the deduction thresholds (subject to
a 250% risk weighting factor)
Adjustments for the application of the minimum
threshold
Total

The above table does not include RWA relating to "Other elements for the calculation", amounting to a total of Euro 20,319
thousand.
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31.03.2021
Capital requirements

Unweighted
amounts

Weighted
amounts

Requirements

135,633,349

38,999,389

3,119,951

-Standardised approach

75,831,171

19,888,328

1,591,066

-Advanced internal models

59,802,178

19,111,061

1,528,885

Credit and counterparty risk

7,312

Credit down-rating risk

63,455

Market risk

63,455

-Standardised approach

-

-Internal models

449,214

Operational risk

-

-Basic indicator approach

449,214

-Standardised approach

-

-Advanced models

1,626

Other elements for the calculation

3,641,558

Total precautionary requirements
CET 1 Ratio

14.41%

Tier 1 Ratio

14.74%

Total Capital Ratio

17.00%

31.12.2020
Capital requirements

Unweighted
amounts

Weighted amounts

Requirements

Credit and counterparty risk

96,735,583

28,967,437

2,317,395

-Standardised approach

57,823,472

17,551,136

1,404,091

-Advanced internal models

38,912,111

11,416,301

913,304

Credit down-rating risk
Market risk

-Standardised approach

7,941
35,804

35,804

-Internal models
Operational risk

317,255

-Basic indicator approach
-Standardised approach

-

317,255

-Advanced models
Other elements for the calculation
Total precautionary requirements

1,737

2,680,132

CET 1 Ratio

17.70%

Tier 1 Ratio

18.15%

Total Capital Ratio

21.18%

The above capital requirement has been calculated on a Phased In basis.
Capital requirements shown in the above table may not agree with the details presented in the template EU OV1 because of
roundings.
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Summary

Solvency ratios (%)

31.03.2021

31.12.2020

Common Equity Tier 1 Ratio (CET1 Ratio) - Phased in

14.41%

17.70%

Tier 1 ratio (T1 Ratio) - Phased in

14.74%

18.15%

Total Capital Ratio (TC Ratio) - Phased in

17.00%

21.18%

Common Equity Tier 1 Ratio (CET1 ratio) - Fully Phased

13.42%

15.79%

As part of the 2020 SREP process, the ECB confirmed the minimum capital ratio in terms of Common Equity Tier 1 Ratio of
9% for the BPER Banca Group in 2021, unchanged compared to the past year.
Furthermore the ECB informed BPER Banca on 8 April 2020 (with effect from 12 March 2020) about a new method for holding
the additional Pillar 2 Requirement (of 2%); accordingly, at 31 March 2021 the minimum Common Equity Tier 1 Ratio to be
satisfied is therefore 8.125% Phased in and Fully Phased.
This requirement is also influenced by the additional Countercyclical Capital Buffer requirement specified for the BPER Banca
Group of 0.004% at 31 March 2021, raising the overall minimum to 8.129%.
The excess buffer under the transitional arrangements is equal to 628 bps of CET1 (Euro 2,859 million of CET1 Phased in).
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2.2 Transitional provisions aimed at mitigating the impact of the introduction of IFRS 9 on Own
Funds (art. 473 bis CRR)
On 30 January 2018, the Group formally communicated to the Supervisory Authority its decision to use
the transitional regime for the gradual inclusion in regulatory capital of the provisions arising on
application of IFRS 9.
The BPER Banca Group has chosen to adopt the so-called "static approach", applied to the impact resulting
from comparison between the IAS 39 adjustments at 31 December 2017 and the IFRS 9 adjustments at 1
January 2018.
Below we provide information on: available capital, RWA, capital ratios and financial leverage ratio with
and without application of the transitional provisions on IFRS 9 or similar expected credit losses, as
provided for by the EBA Guidelines issued on 11 August 2020 (EBA/GL/2020/12). The latter modify the
EBA/GL/2018/01 guidelines implemented in the Bank of Italys Circular 285/2013.
The BPER Banca Group has chosen not to apply the temporary treatment referred to in Article 468 of
Regulation (EU) no. 575/2013, as amended by Regulation (EU) no. 876/2019 (CRR2) and by Regulation
(EU) no. 873/2020 (on quick fixes in response to the Covid-19 pandemic). Therefore, Own Funds and the
capital and leverage ratios already take full account of the impact of unrealised gains and losses measured
at fair value recognised in the other components of the comprehensive income statement.
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IFRS 9 model/article 468-FL: Annex I - Comparison of Own Funds and the capital ratios and leverage
ratios of institutions, with and without the application of the transitional provisions on IFRS 9 or
similar expected credit losses, with and without applying the temporary treatment in accordance
with Article 468 of the CRR
31.03.2021

31.12.2020

30.09.2020

30.06.2020

31.03.2020

Available capital (amounts)
1

Common Equity Tier 1 (CET1) capital

6,558,745

5,928,350

4,803,225

4,773,562

4,576,534

2

Common Equity Tier 1 (CET1) capital as if
IFRS 9 or analogous ECLs transitional
arrangements had not been applied

6,090,594

5,272,201

4,147,076

4,117,413

3,920,385

3

Tier 1 capital

6,709,330

6,078,973

4,954,365

4,925,356

4,728,441

4

Tier 1 capital as if IFRS 9 or analogous
ECLs transitional arrangements had not
been applied

6,241,178

5,422,824

4,298,216

4,269,207

4,072,292

5

Total capital

7,738,411

7,094,229

5,786,627

5,758,897

5,583,787

6

Total capital as if IFRS 9 or analogous
ECLs transitional arrangements had not
been applied

7,270,255

6,437,793

5,130,191

5,102,578

4,927,468

Risk-weighted assets (amounts)
7

Total risk-weighted assets

45,519,474

33,501,647

33,618,188

33,820,055

33,655,116

8

Total risk-weighted assets as if IFRS 9 or
analogous ECLs transitional
arrangements had not been applied

45,388,928

33,385,525

33,500,193

33,698,035

33,530,017

Capital ratios
9

Common Equity Tier 1 (as a percentage
of risk exposure amount)

14.41%

17.70%

14.29%

14.11%

13.60%

10

Common Equity Tier 1 (as a percentage
of risk exposure amount) as if IFRS 9 or
analogous ECLs transitional
arrangements had not been applied

13.42%

15.79%

12.38%

12.22%

11.69%

11

Tier 1 (as a percentage of risk exposure
amount)

14.74%

18.15%

14.74%

14.56%

14.05%

12

Tier 1 (as a percentage of risk exposure
amount) as if IFRS 9 or analogous ECLs
transitional arrangements had not been
applied

13.75%

16.24%

12.83%

12.67%

12.15%

13

Total capital (as a percentage of risk
exposure amount)

17.00%

21.18%

17.21%

17.03%

16.59%

14

Total capital (as a percentage of risk
exposure amount) as if IFRS 9 or
analogous ECLs transitional
arrangements had not been applied

16.02%

19.28%

15.31%

15.14%

14.70%

Leverage ratio total exposure measure

134,751,653

88,490,504

93,226,411

88,107,072

82,334,328

16

Leverage ratio

4.979%

6.870%

5.314%

5.590%

5.743%

17

Leverage ratio as if IFRS 9 or analogous
ECLs transitional arrangements had not
been applied

4.636%

6.136%

4.616%

4.852%

4.953%

Leverage ratio
15
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3. Countercyclical Capital Buffer (art. 440 CRR)

The imposition of additional capital reserves with respect to the regulatory minimum is designed to give
banks high quality assets to be used in times of market tension to prevent malfunctions of the banking
system and to avoid interruptions in the disbursement of credit, as well as to cope with the risks deriving
from the systemic importance of certain banks at a global or domestic level. Against this backdrop, the
countercyclical capital buffer is intended to protect the banking sector in times of excessive credit growth.
Below is the disclosure relating to the "Countercyclical Capital Buffer", prepared on the basis of the
applicable ratios at 31 March 2021 and of the EU Commissions Delegated Regulation no. 1555/2015 of
28 May 2015 which supplements the Regulation (EU) no. 575/2013 of the European Parliament and
Council (the Capital Requirements Regulation or CRR) as regards the regulatory technical standards for
the publication of information on the compliance of banks that are obliged to hold a countercyclical capital
buffer pursuant to art. 440 of the CRR. As set out in art. 140 (1) of Directive 2013/36/EU (CRD IV), the
banks specific countercyclical buffer consists of the weighted average of the countercyclical ratios that
apply in the countries where the institutions relevant credit exposures are located.
The CRD IV obliges the designated national authorities to activate an operational framework for defining
the countercyclical capital buffer ratio (CCyB) from 1 January 2016. The coefficient is subject to revision
every three months. The European legislation was implemented in Italy with the Bank of Italys Circular no.
285 which contains specific rules on CCyB.
On 18 December 2020, the Bank of Italy decided after analysing the reference indicators to maintain the
countercyclical ratio (for exposures to Italian counterparties) at 0% during the first quarter of 2021.
With reference to 31 March 2021:
•

the countercyclical capital ratios at individual country level have been set, using the methods
explained above, generally at 0%, with the exception of the following countries: Norway (1%),
Hong Kong (1%), the Slovak Republic (1%), Bulgaria (0.5%), Luxembourg (0.5%) and the Czech
Republic (0.5%);

•

at a consolidated level, BPER Banca Groups specific countercyclical ratio is e qual to 0.004%.

Table 2 - Amount of Countercyclical Capital Buffer specific for the Entity

Total amount of risk exposure
The banks specific countercyclical ratio
The banks specific countercyclical capital requirement

31.03.2021

31.12.2020

45,519,474

33,501,647

0.004%

0.003%

1,866

972

The countercyclical buffer requirement may not result as a product of risk exposure for the coefficient as only three decimal
places have been exposed for the latter.
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4. Leverage (art. 451 CRR)

The Basel 3 prudential regulation (BCBS) introduced the leverage ratio from 1 January 2015, in order to
contain the accumulation of financial leverage within the banking system, thus avoiding destabilising
deleveraging processes and strengthening capital requirements with a simple supplementary parameter
not based on risk.
Financial leverage ratio:
•

defined as the ratio of Tier 1 capital to the total exposure of the banking group (total exposure to
all assets and off-balance sheet elements not deducted from Tier 1 capital);

•

expressed as a percentage with a regulatory Pillar 1 minimum of 3% (approved by the European
Parliament on 15 April 2019);

•

calculated quarterly;

•

monitored at both separate and banking group level.

The following tables show the calculation of the leverage ratio, according to the provisions of Regulation
(EU) no. 575/2013 (CRR), as currently amended. Changes in this ratio are monitored on a quarterly basis,
both at an individual level (for the legal entities of the Group subject to these regulations) and at a
consolidated level.

Capital and total exposures

31.03.2021

31.12.2020

Tier 1 capital - Fully Phased

6,241,178

5,422,824

Tier 1 capital - Phased in

6,709,330

6,078,973

Total leverage ratio exposures - Fully Phased

134,635,411

88,374,262

Total leverage ratio exposures - Phased in

134,751,653

88,490,504

Leverage ratio

31.03.2021

31.12.2020

Leverage ratio - Fully Phased

4.636%

6.136%

Leverage ratio - Phased in

4.979%

6.870%

Some qualitative information is provided below as required by the LRQua model envisaged in Regulation
(EU) no. 200/2016.

Description of the factors that had an impact on the Leverage ratio during the reporting period
During the reporting period, the detailed coefficient in the following template has shown a decrease of
189 bps compared to 31 December 2020.
This trend is mainly due to the acquisition of the Business Unit of Intesa Sanpaolo Group and the return of
the calculation of the ratio without the application of the art. 500-ter of Regulation (EU) no. 873/2020
(CRR "Quick fix"), thus reinstating, in the measure of the overall exposure of the Leverage ratio, also the
exposures to central banks.
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Description of the processes used to manage the risk of excessive leverage
The risk of excessive leverage is treated as an analytical dimension and not as a specific risk, in accordance
with the logic adopted for the RAF and recovery plan, by assessing the current and future values of the
ratio, which is comprised in the set of ratios, with which the BPER Banca Group assesses its capital
adequacy.
Compliance with the limits is reported on quarterly to the Risks Committee and the Board of Directors.

Quantitative information
The following tables shows the calculation of the leverage ratio, according to the provisions of Regulation
(EU) no. 200/2016.
The leverage ratio is presented in accordance with the transitional arrangements for calculating Tier 1
capital.

LRSum Model - Summary of the reconciliation between accounting assets and exposures of the
leverage ratio
Applicable amounts
31.03.2021

31.12.2020

128,998,899

93,050,838

1

Total assets as per published financial statements

2

Adjustment for entities which are consolidated for accounting purposes
but are outside the scope of regulatory consolidation

-

-

3

(Adjustment for fiduciary assets recognised on the balance sheet pursuant
to the applicable accounting framework but excluded from the leverage
ratio exposure measure in accordance with article 429 (paragraph 13) of
Regulation (EU) no. 575/2013 "CRR")

-

-

4

Adjustment for derivative financial instruments

107,618

80,938

5

Adjustment for securities financing transactions (SFTs)

109,978

97,899

6

Adjustment for off-balance sheet items (conversion to credit equivalent
amounts of off-balance sheet exposures)

7,000,190

4,569,481

EU-6a

(Adjustment for intercompany exposures excluded from the leverage ratio
exposure measure in accordance with article 429 (paragraph 7) of
Regulation (EU) no. 575/2013)

-

-

EU-6b

(Adjustment for exposures excluded from the leverage ratio exposure
measure in accordance with article 429 (paragraph 14) of Regulation (EU)
no. 575/2013)

-

(8,599,649)

7

Other adjustments

8

Total leverage ratio exposure - Phased in

(1,465,032)

(709,003)

134,751,653

88,490,504

The template reconciles the total exposure (ratio denominator) with the carrying amounts, pursuant to art. 451, para. 1, letter
b) of CRR.
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LRCom Model - Harmonised disclosure on the leverage ratio
Leverage ratio exposure
Cash exposures (excluding derivatives and SFTs)

31.03.2021

31.12.2020

127,677,032

92,882,528

(347,113)

(709,003)

127,329,919

92,173,525

1

Cash items (excluding derivatives, SFTs and fiduciary assets, but including
collaterals)

2

(Asset amounts deducted in determining Tier 1 capital)

3

Total cash exposures (excluding derivatives, SFTs and fiduciary assets)
(sum of rows 1 and 2)

31.03.2021

31.12.2020

4

Replacement cost associated with all derivatives transactions (net of eligible
cash variation margin)

128,405

84,361

5

Add-on amounts for potential future exposures associated with all derivatives
transactions (mark-to-market method)

107,618

80,938

Exposure determined under original exposure method

-

-

6

Gross-up for derivatives collateral provided where deducted from the balance
sheet assets pursuant to the applicable accounting framework

-

-

7

(Deductions of receivables assets for cash variation margin provided in
derivatives transactions)

-

-

8

(Exempted CCP leg of client-cleared trade exposures)

-

-

9

Adjusted effective notional amount of written credit derivatives

-

-

10

(Adjusted effective notional offsets and add-on deductions for written credit
derivatives)

-

-

11

Total derivative exposures (sum of rows from 4 to 10)

236,023

165,299

Derivative exposures

EU-5a
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Securities Financing Transaction (SFT) exposures
12

Gross SFT assets (with no recognition of netting), after adjusting for sales
accounting transactions

13

(Netted amounts of cash payables and cash receivables of gross SFT assets)

14

Counterparty credit risk exposure for SFT assets

EU-14a

15
EU-15a

Derogation for SFTs: counterparty credit risk exposure in accordance with
article 429 ter (paragraph 4) and 222 of Regulation (EU) no. 575/2013
Agent transaction exposures
(Exempted CCP leg of client-cleared SFT exposure)

16

Total Securities Financing Transaction (SFT) exposures (sum of
rows from 12 to 15a)

17

Off-balance sheet exposures at gross notional amount

18

(Adjustments for conversion to credit equivalent amounts)

19

Total Other off-balance sheet exposures (sum of rows 17 and 18)

Other off-balance sheet exposures

(Exposures exempted in accordance with article 429, paragraphs 7 and 14, of
Regulation (EU) no. 575/2013 (on and off balance sheet))
EU-19a
EU-19b

(Intercompany exposures exempted (solo basis) in accordance with article
429 (paragraph 7) of Regulation (EU) no. 575/2013 (on and off balance
sheet))
(Exposures exempted in accordance with article 429 (paragraph 14) of
Regulation (EU) no. 575/2013 (on and off balance sheet))

Capital and total exposures
20

Tier 1 capital

21

Total leverage ratio exposures (sum of rows 3, 11, 16, 19, EU-19a
and EU-19b)
Leverage ratio

22

Leverage ratio

Option of transitional arrangement and amount of eliminated fiduciary
elements
EU-23
EU-24

Options of transitional arrangement for the definition of the capital
measurement
Amount of eliminated fiduciary elements in accordance with article 429
(paragraph 11) of Regulation (EU) no. 575/2013

31.03.2021

(cont.)
31.12.2020

75,543

83,949

-

-

109,978

97,899

-

-

-

-

-

-

185,521

181,848

31.03.2021

31.12.2020

38,227,689

23,119,722

(31,227,499)

(18,550,241)

7,000,190

4,569,481

31.03.2021

31.12.2020

-

-

-

(8,599,649)

31.03.2021

31.12.2020

6,709,330

6,078,973

134,751,653

88,490,504

31.03.2021

31.12.2020

4.98%

6.87%

31.03.2021

31.12.2020

Transitional

Transitional

-

-

The template reports the leverage ratio at 31 March 2021, the comparison with the prior year and analysis of the total
exposure into the principal categories, as required by art. 451, para. 1, letter a), b), c) of CRR.
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LRSpl Model - Split-up of on balance sheet exposures (excluding derivatives, SFTs and exempted
exposures)
Leverage ratio exposure

EU-1

Total cash exposures (excluding derivatives, SFTs, and exempted
exposures), of which:

EU-2

Trading book exposures

EU-3

Banking book exposures, of which:

31.03.2021

31.12.2020

127,677,032

84,282,879

151,932

138,968

127,525,100

84,143,911

3,338,076

3,187,167

46,188,404

23,019,832

626,171

440,688

6,351,732

6,100,453
17,593,407

EU-4

covered bonds

EU-5

exposures treated as sovereigns

EU-6

exposures to regional governments, MDB, international organisations
and PSE not treated as sovereigns

EU-7

institutions

EU-8

secured by mortgages of immovable properties

27,950,445

EU-9

retail exposures

11,965,874

8,745,550

EU-10

corporates

23,056,413

17,511,212

EU-11

exposures at default
other exposures (eg. Equity instruments, securitisations, and other noncredit obligation assets)

2,316,226

2,025,106

5,731,759

5,520,496

EU-12

For exposures other than derivatives and SFTs, the template shows the distribution by counterparty on a comparative basis,
in accordance with art. 451, par. 1, letter b) of CRR.
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Public Disclosures as at 31 March 2021
Pillar 3

40

Public Disclosures as at 31 March 2021
Pillar 3

Declaration of the Manager responsible for preparing the
Companys financial reports

41

